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NOTICE

NOTICE is hereby given that the 29 Annual General Meeting of the Members of the
Company will be held on 30 September, 2024 at 11.30 A.M. at the Registered Office of the
Company at Gala No 3, Shiv Shankar Indl Est No 1. Virar City (M Corp) Valiv, Vasai, Thane
-401208 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet as at 31 March, 2024 and the
annexed Profit and Loss Account for the period ended as on that date together with the
Report of Director’s and Auditor’s thereon.

)

To consider re-appointment of Mr. VRCA & Associates (FRN.: 104727W), as statutory
Auditors of the Company from the conclusion of this Annual General Meeting until the
conclusion of upcoming 06™® Annual General Meeting of the Company.

By Order of the Board,
Premium Plast Limited

\j .’l-’ _ ‘\\,"f \
HMUMBAI _3_

|
w1
-,

n Nagendra Dave
Director
DIN: 01284748

Place: Mumbai
Date: 09/09/2024
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY MUST BE A MEMBER OF THE COMPANY.

2. THE RELEVANT EXPLANATORY STATEMENT PURSUANT TO SECTION
102 (1) OF THE COMPANIES ACT, 2013 IN RESPECT OF THE SPECIAL
BUSINESS IS ANNEXED HERETO AND FORMS PART OF THE NOTICE
OF THE ANNUAL GENERAL MEETING.
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Toy
The Members.
Preminm Flast Limited

The Board of Directors of your Company have pleasure in presenting their report on the
working of the Company for the vear ended 31% March, 2024 together with the Audited

Accounts of the Company.

[E]

FINANCIAL SUMMARY:

The Company's financial performance, for the year ended 31" March, 2024 is

summartzed as follows;

{In Rupees)

For the Financial

For the Financial

Premium
Plast Ltd.

Particulars Year ended on 317 Year ended on 31
March, 2024 Muarch, 2024
| Revenue From Operations 46,70,58,709.34 44.04,11,703.46
Other income 00,00 71,221.00 i
 Total(A) 46,70.58.709.34 44,04.82.924.46
| Cost of Materials Consumed 30,51,54,033.25 33,53,89.202.00
Operating Cost 2.4027,797.79 1,98,34,017.58
Emplovee Benefit E:-:pen.ses - 2,42.81.183.00 2,22,02,229.00
Finance Cost | 1,62.67.147.06 |,38,92.434.52
| Depreciation [ 3,18.74.310.45 1,85,73,952.52
Other Expenzes 1.09.21,006.91 85.14.524.66
Total(B) 40,2525 498 46 41.84,06,410.28 |
ProfitLoss Before tax 6.45.33,210.88 2.20,76.514.18
Tax Expenses:
Ii- Current Tax 1,6]1,33.302.72 53,19,128.54
2. Deferred Tax | 64524301 6.25,549.90 |
1 3. Tax for Earlier Years B 0,00 0,04
 Profit/ Loss after Tax for the Year 4,77,54,665.15 1,59.31,835.74

SUMMARY OF OPERATIONS:

During the wear, the net reveénue from operations of the Company 15 Rs
46,70,58,709.34/- as compared to previoes year of Rs. 44,04,11.703.46/-.

The Company's Profit after tax stood at Rs. 4.77,54,665.15/- for cument year and Rs.

1,59.31,835.74/- for the previous year.

Premium Plast Ltd.
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3. STATE OF AFFAIRS HIGHLIGHTS:
There has been no change in the business of the Company dunng the financial year
ended 317 March, 2024,

4. CHANGE IN DIRE 5 :
There has been no change in the constitution of Board during the year under review ie.
2023-2024 the structure of the Board remains the same.

LA

DIVIDEND:

The Board of Directors of the company, not declared any Dividend for the cumrem
financial year due to conservation of Profiis/due to loss incurred by the Company /due to
msnfficient profit,

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTORS EDUCATION AND
PROTECTION FUND:
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last vear.

7. TRANSFER TO RESERVES:
The Accounting Standards permit that the amounts in the Profit after tax stands are
inciuded in the Reserve & Surplus Schedule; hence the Company has not transferred any
amount to its General Reserves.

8. ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS, SWEAT
EQUITY, ESOS ETC., IF ANY:
The Company has not issued shares with differential votng nights nor granted stock
oplions nor sweat equity during the period under review,

9 AUDITOR:

During the period under review, Amar Parekh, Chartered Accountants. resigned as
Statutory Auditors of the company. In the Extra Ordinary General Meeting held on the
25% Febmary, 2024, M/S. V R C A & Associates, Chartered Accoumtants, Vadodara
were appointed as Statutory Auditors of the Company to conduct the Stanutory Audit for
the period ended 31 March, 2024, M/S, V R C A & Associates, Chartered Accountants
hiold office until the conclusion of the epsuing Annual General Meeting and are
recommended for appointment for 5 (Five) consecutive vears from the dare of the 29%
Annual General Meeting (AGM) for a term upto the conclusion of 34% AGM of the
Company in the Calendar year 2029. The company has obiained a certificare from M/S.
VR C A & Associates, Chartered Accoumtants to the effect that thewr proposed re-
appointment, if made, would be in accordance and conformity with the specified [imits.

Premium Plast Ltd.
Regd. Office - Gala Mo 3, Shiv Shankar ndl Est No 1,
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Necessary resolution for appointment of the said Aunditors 15 included in the Notice of
Annual General Meeting for seeking approval of meinbers.

OARD'S COMMENT ON THE AUDITOR'S REFORT:
The cbservations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not calls for any further
comment.

1l 3
There have been no material changes and commitments, which affect the financial
position of the company which have occurred between the end of the financial year to
which the financial statements relate and the date of this Report.

12. WEBLINK OF ANNUAL RETURMN:
The Company is having website ie  hitps:/) in/ and anmal remm of
Company has been published on such website. Link of the same 15 given

13. NUMBER OF MEETINGS OF BOARD OF DIRECTORS:
The maximum interval between any two Board Meefings did not exceed 120 (One
hundred and twenty) days. During the Financial Year 2023-2024, 09 Meeting of Board
of Directors of the Company were held.

ST Name of Director Director’s Present

o, No.of Meeting Held | No. of Meeting
attended

0l _Lﬂpa Chetan Dave 09 0

02 | Chetan Nagendra Dave 09 09

03 | Uday Devendra Sanghvi 09 _ w _

14. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:
The Company has entered into transaction with related pary in the ordinary course of
business and on the arm’s length basis. Thus, the provisions of Section 183(1) of the
Companies Act. 2013 are applicable. During the period ending 317 March, 2024, the
Company has entered into contract/arrangement/transaction of material nature with any
of the related parties which are in conflict with the interest of the Company. Thus,
disclosure in Form AQC-2 15 attached as Amnexure-I.

Premium Plast Ltd.
Regd,. Office - Gala No 3, Shiv Shankar Indl Est No 1,
Virar City (M Corp) Valiv, Vasai, Thane -401208
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15. COMPLIANCE WITH SECRETARIAL STANDARDS:
The Company has complied with all the applicable compliances of Secretarial Standards
on meetings of the Board of Directors issued by The Institute of Company Secretaries of
India.

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT 5
The Company has not made any Investment, given guarantee and securities dunng the
vear under review, There for no need to comply provisions of section 186 of Companies
Act, 2013,

TTAILS OF SIGNIFIC AND MATERIAL ORDERS PASSED BY THE
GULATORS, COURTS AND TRIBUNALS:
Mo significant and material order has been passed by the regulators, cours, tribunals
impacting the going concern stams and Company”’s operanions in fumre.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORFPITON AN
FOREIGN EXCHANGE EARNINGS AND OL 1 €40
Information pursuant to Section 134(3jm) of the Companies Act, 2013, read with the
Companies {Accowis) Rules, 2014 in respect of conservation of energy, technology
absorption and foreign exchange earnings and outgo

(A) Conservation of Energy:

a) The steps taken or impact on
conservation of energy The operations of your Company are
not energy intensive. However,
adequate measures have been initiated
to reduce energy consumption.

b} The steps taken by the company for | The operations of your Company are
_ wiilising alternate sources of energy | not energy mtensive.

¢) The capital investment on energy NIL
_conservation equipments

Premium Plast Ltd.
Regd. Office - Gala No 3, Shiv Shankar Indl Est No 1,
\irar City (M Corp) Valiv, Viasai, Thane -401208
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{B) Technology absorption:

..........

a) the effons made towards technology absorption

None

b) the benpefits derived like product improvement, ¢ost | Mot applicable
reduction, product development ar import
substitution

) In case of technology imported:

i the details of T&vﬁ;ﬁ]ﬂg{ importad None
ii. the vear of import Nor Applicable
iil. whether the technology been fully absorbed | Nat Applicable
iv.if not fully absorbed, arens where absorption Mot applicable
__has not taken place, and the reasons thereof
v, the expenditure incurred on Research and il
Development. |

(C) Foreign exchange Enmings and Outgo:
During the period under review there was no foreign exchange earnings or out flow,

19. SUBSIDARIES! ASSOCTIATES OR JOINT VENTURES:
During the period uvnder review, no Company has become or ceased 1o be Subsidiary,
Associates or Joim Venmre of the Company.

0. DEFOSITS:
The Company has not accepted any deposits within the meaning of Section 73(1) of the
Companies Act, 2013 and the Rules made thereunder.

2. INTERNAL FINANCIAL CONTROL:
The Company has in place adequate internal financial controls with reference 1o financial
siatements. Dunng the financial vear, such controls were tested and no reportable
inaterial weakness in the design or operation was observed,

11. FORMAL ANNUAL EV ' ] A . PERFORMANCE OF THE
BOARD, ITS COMMITTEES & OF INDIVIDUAL DIREC TORS:
The Board of Directors have evaluared the performance of all Independent Directors.

Non-Independent Directors and its Commumees. The Board deliberated on vanous
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evaluation attributes for all directors and afier due deliberations made an objective
assessment and evaliated that all the direcrors in the Board have adequate expertise
drawn from diverse industries and business and bring specific competencies relevant to
the Company’s business and operations. The Board found that the performance of all the
Directors was quite satisfactory.

The Board also noted that the t2rm of reference and composition of the Comminiess was
clearly defined. The Committee performed their duties diligently and contributed
effectively to the decisions of the Board.

The functioning of the Board and its commitiess were quite effective, The Board
evaluated its performance as a whole and was satisfied with its performance and
composition of Independent and Non-Independent Directors.

23. DIRECTOR'S RESPONSIBILITY STATEMENT:
The Directors would like to inform the Members that the Audited Accounts for the
financial year ended March 319, 2024, are in full conformity with the requirements of the
Companiss Act. 2013, The Financial Accounts are audited by the Santory Auditors,
M. VR C A & Assoclates (FRN: 104727W) The Threctors further confinm that:

4) In the prepacation of the anmeal accounts for the financml year ended March
31%, 2024, the applicable accounting standards, read with the requirements et
out under Schedule 11 to the Act, have been followed, and thers are no matenal
departures from the same.

by The Directors have selected such accounting policies, appled them consistently,
and made judgements and estimates that are reasonable and pmdent so as to
give a true and fair view of the state of affairs of the company for the financial
vear ended March 31%, 2024,

¢} The Directors have taken proper and sufficient care for the maintenance of
adequate accounfing records. in accordance with the provisions of the Act for
safeguarding the assets of the Company and preventing and detecting fraud and
other irregularines.

d} The Directors have prepared the annual accounts on a 'going concern' basis.

e} The Company being unlisted, sub-clause {e) of Section 134(3) of the Companies
Agt, 2013, pertaining to laying down intemal financial controls, is not
applicable to the Company.

Premium Plast Ltd.
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fi The Diwectors had devised proper systems to ensure compliance with the
provisiens of all applicable laws and thar soch systems were adequate and
operating effectively.

24. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPEC 1S:
Your Directors wish to present the details of Business operations done during the vear
under review:
a) Production and Profitability
b} Sales
¢) Marketing and Market environment
d) Future Prospects including constraints affecting doe 10 Governmenr policies

25 COST RECORIDS:
The Central Government has not prescribed maintenance of cost records for the
Company under Section 148(1) of the Compamies Act, 2013,

26. RISK MANAGEMENT POLICY:
The Company has developed and implemented a risk management policy which
identifies major risks which may threaten the existence of the Company. The same has
also been adopted by your Board and is also subject to its review from tme 1o ume, Risk
mitigation process and measures have been also formmlated and clearly spelled out in the
said policy.

27. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM. [F ANY:
The threshold Lt provided under Secoon 177(9) read with Rule 7 of the Companies
i Meeting of Board and its Power) Rule, 2014 is not applicable on the Company

28 PARTICULARS OF EMPLOYEES:
The company does not have any emplovee who has drawn the remuneration exceeding
the limits prescnbed under Rule 5{2) of the Companies (Appotntment and Remuneration
of Managenal Personnzl) Rules, 2014,

19, PREVENTION OF SEXUAL HARASSMENT AT WDRKPLACE:
Pursuant to provisions of Sexual Harassment of women at work place (Prosecution.
prohibition and redressal) Act, 2013 and rules made there under and as the Company is
under the prescribed criteria, the Board of Directors has adopied policy named as Policy
on Sexual Harassment of Women at Work Place.

Premium Plast Ltd.
Regd. Office - Gala No 3, Shiv Shankar Indl Est No 1,
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an. FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER
THAN THOSE WHICH ARE REPORTABLE T0O THE CENTRAL
GOVERNMENT:
The Statutory Auditors have not reported any incident of frand to the Board of Directors
of the Company,

31. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE
INSOINVENCY AND BANKRUPTCY CODE, 2016:
Neither any application was made nor any proceeding pending under the Insolvency and
Bankmuptcy Code, 2016 (21 of 2016) duning the financial year.

32. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND 1HE VALUATION
DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF:

As Company has not done any one-time settlement during the year under review hence
no disclosure is required,

33, ACKNOWLEDGEMENT:
YVour directors place on records their appreciation of the contributions made by
emplovess and consultants at all levels, whe, with their competence, diligence. solidanty,
co-operation, and support, have enabled the company 1o achieve the desired results.

The board of directors gratefully acknowledges the assistance and cooperation received
from the central and state government departments, shareholders, and stakeholders.

For and on behalf of Board of Divectors,
Premiom Plast Limi
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Chetan Nagendra
Chairman and Managing Divector
DIN: 01284748

Drate: Q90492024
Place: Mumbai
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ANNEXURE - 1
Form Mo, ACMC-2

As on the financial vear ended on 31° March, 2024
iPursiant to clmuse (h) of sub-section (1) of section 134 of the Act and Rule 812} of the
Campanies (Accounts) Rules, 2014}

Form for disclosure of particulars of contracts’ arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 the Companies Act, 2013, including
arms’ length transaetions under third proviso thereto:

. terial confracts ment or ira nol at arm’s Ie
Sr. Mo | Mame(s) of the | Mature of | Duratio [Snllenl: Justificat | Date (s) | Amoun | Date on which
related party | contracts | o of the | terms of | jon  for | of t  paid | special
and namre of |/ contract | the entening | approva | as resolution  was
relationship arrangeim | s /| contracts | into such | | by the | advanc | passed in
ents’ arrange | of coniracts | Board | es General meeting
transacti | mentst | arrngem |/
Qs ransacti | ents  or | drrangem
Ons wansactt | 2nts !
ons transacti
including | ons
the
value, if
any

Regd. Office - Gala No 3, Shiv Shankar Indl Est Na 1,

Premium Plast Ltd.
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b. Det erial contracts or a a 5 o transactions at aym’
[Sr. Name of the Nature of contracts / [Du.m::i-nn of | Salient Date(s) | Amount paid as
o, |related pary arrangements | contracts features of | of advances, if any
and natre of transactions arrangement | contracts / | approval
relationship 5 arrangeme | by the
transachions | nls Board
transaction | Audit
s, Comumitt
mcluding | ee
value, if
S w e
| Chetan Nagendra | -Office Rent 05 Years 280320 | 0.00
Dave 2!
= Director =l
2 Lopa Chetan | -Office Rent 05 Years |- 28/03/20 | 0.00
Drave 22
|| Director
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VRCA & ASSOC|ates ® : +91- 7383796096 ©
CHARTERED ACCOUNTANTS o - KABRAHMBHATT@GMAIL.COM

CA. Krunal Brahmbhatt CA. Vinodchandra Kansara
CA. Hiral Brahmbhatt CA. Brijesh Vithalani

CA. Kirti Jadhav CA. Venugopal Shastri
CA. Vidhi Devani CA. Vaibhav Goel

INDEPENDENT AUDITOR’S REPORT

To the Members of
Premium Plast Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements Premium Plast Limited (“the

Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss and the Statement of Cash Flows for the year then ended and notes to the financial
statements including a summary of significant accounting policies and other explanatory

information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards specified under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2014, and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, and its profit, and its cash flows for

the year ended on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

—

Based on our examination, the company, has used accounting software for maintaining its
of account which does not have a feature of recording audit trail (edit log) facility. Conse

© 601, Centre Point, RC Dutt Road, Alkapuri, Vadodara - 330007




the company has not operated an audit trail for all transactions recorded in the software
throughout the year,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon. The above-referred information is expected to be made available to us after the
date of this audit report,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take appropriate
actions necessitated by the circumstances & the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. AT
Ja e

v
The Board of Directors is also responsible for overseeing the Company’s ﬁnanci'fé:f reportin




process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
orofessional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matte Stk
lanned scope and timing of the audit and significant audit findi i ing fany significa
p p B g it findings, mcludmggrﬁ' FﬂﬁrNB




deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the matter
stated in paragraph (i) (vi) below on reporting under rule 11(g);

¢. the Balance Sheet, the Statement of Profit and loss, and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act.

e. on the basis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023, from being appointed as a director in terms of Section 164(2) of the
Act;

f. the observation relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b)
and paragraph (i) (vi) below on reporting under Rule 11(g).

g. with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in Annexure “B”;

h. with respect to the other matters to be included in the Auditor’s Report in acco




applicable.

with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) the Company does not have any pending litigations which would impact its financial
position;

(ii) the Company did not have any long-term contracts Including derivative contracts
for which there were any material foreseeable losses;

(iii) there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(iv)

the management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

—

(a

the management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b

and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(v) The Company has not declared or paid any Dividend during the year and has not
proposed final dividend for the year.

(vi)  Based on our examination which included test checks, the company,,
accounting software for maintaining its books of account which has &g
recording audit trail (edit log) facility. However, the company has no
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(vi) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. However, the company has not enabled the
edit log facility throughout the year for all the transactions recorded in the
software. We are unable to comment on the tampering of audit log for the
reason stated above.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from the period April 1, 2023 reporting under Rule 11(g) of the Companies Act
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial
year ending March 31, 2024.

. Company has not quantified the amount of gratuity and provision of gratuity has not made so far
by the company.

For VRCA & Associates
Chartered Accountants
Firm’s Registration No. 104727W

o

CA Krunal Brahmbhatt
Partner

Membership No. 150053
UDIN: 24150053BKEPMO3346
Place: Vadodara

Date: 9'" September, 2024




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Premium Plast limited on the financial statements
of the Company for the year ended March 31, 2024)

(a)

(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment, Capital work in progress and
relevant details of right-of-use assets.

(8) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment

(c)

(d)

(a)

(b)

and right-of-use assets to cover all assets within a period of three years, to be carried
out at one time or split over a number of times, which in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
program, Property, Plant and Equipment and right-of-use assets were physically verified
by the Management during the year. According to information and explanations given to
us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of immovable properties
comprising of only Land and Building and title of deed of immovable property is held
in the name of company.

The Company has not revalued any Property, Plant and Equipment including Right of
use Assets during the year and Intangible Assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The inventories were physically verified during the year by the management at
reasonable intervals. In our opinion and according to the information and explanation
given to us, the coverage and procedure of such verification by management is
appropriate having regard to the size of the Company and the nature of its
operations. As explained to us, there were no discrepancies of 10% or more in
aggregate for each class on physical verification of inventory as compared to the book
records.

The Company has been sanctioned unsecured working capital limits in excess of Rs. 5 crores,
however, as per sanction letters, the Company is required to file quarterly returns/statements
to the banks and therefore, reporting under clause (ii)(b) of the quarter 4 is as fallows.

Particular | As per Stock | As per Difference

Statement '; Books of (in lakhs)
' (inlakhs) | Account
| ~(in lakhs)




vi.

vil,

vin

(a)

(b)

‘Stock | 1,483.07 152688 | 43.81 | Variation is appearing
due to the rate
changes as on 31%

_ - g March, 2024 -
’ Trade ‘ 473.19 470.64 2.55 Variation Is due to
Receivables | some accounting

| entries were pending.

The Company has not made any Investments in, provided any guarantee or security or
granted any loans or advances in the nature of loan, secured or unsecured to
companies, firms, Limited Liability partnership or any other parties during the year and
hence reporting under clause (iii) of order is not applicable.

According to the information and explanation given to us, the company has not granted
any loans, made investments or provided guarantees or securities that are covered
under the provisions of Section 185 or 186 of Companies Act 2013 and hence
reporting under clause (iv) of the order is not applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are considered to be deemed deposits
during the year, hence directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made thereunder are not applicable to the Company. According to
information and explanations provided to us, no order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or
any other tribunal.

We have broadly reviewed the books of account maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by
the Central Government for maintenance of cost records under Section 148(1) of the
Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained by the Company. We have, however, not
made a detailed examination of the cost records with a view to determine whether
they are accurate or complete.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues, including provident fund, income-
tax, goods and services tax, cess, custom duty and any other statutory dues applicable
to it. Further, no undisputed amounts payable in respect of income tax, goods and
services tax, cess and other statutory dues were in arrears, as at March 31, 2024 for a
period of more than six months from the date they become payable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues of provident fu

Income tax, duty of customs, goods and services tax and any other statu Oé‘%}
which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that




1.

(a)

(b)

(c)

(d)

(e)

(f)

(a)

(b)

(a)

(b)

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans or other borrowing or in the payment of interest to any lender
during the year.

According to the information and explanations given to us and on the basis of audit
procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

The Company has not taken any term loan during the year and therefore, reporting
under clause (ix)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for long-
term purposes by the company.

The Company does not have any subsidiaries, associates or joint ventures and hence,
reporting under this clause of the Order is not applicable.

According to the information and explanation given to us and procedures performed
by us, we report that the Company has not raised any loans during the year on the
pledging of securities held in the subsidiaries, joint ventures or associate companies
and therefore reporting on clause 3(ix)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
company has not made preferential allotment of compulsory convertible preference
shares during the year. The Company has not made any private placement of shares
or debentures during the year and therefore compliance under section 42 of the Act is

not applicable.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the Company has been
noticed or reported during the year, nor have we been informed of any such case by
the Management of the Company.




(c) According to the information and explanations given to us, the Company has not
received any whistle-blower complaints during the year.

Xil.  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable,
Xii. In our opinion and according to the information and explanations given to us and based on

our examination of the records of the Company, all transactions with the related parties
are in compliance with 188 of the Act where applicable and the details have been disclosed
in the financial statements as required by the applicable Accounting Standards. The

Company is not required to form Audit Committee and therefore compliance under
section 177 is not applicable.

xiv.  (a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b} We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

xv.In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion and according to the information and explanations given to us the
Company has not conducted any non-banking financial or housing finance activities,
therefore, reporting under clause (xvi) (b) of the Order is not applicable.

(c) The Company is a not a Core Investment Company as defined in the regulations made by
Reserve Bank of India.

»vil.  The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

«unii, - There has been no resignation of the statutory auditors of the Company during the year.

7z, According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which-za=

, | : ~ BSOSO
causes us to believe that any material uncertainty exists as on the date of the audit rep&p C/.g}
that company is not capable of meeling its liabilities existing at the date of balanceg_tl 2o NO. \©
as and when they fall due within a period of one year from the balance sheet date: p4T2IV / 2




however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

XX. Based on the examination of records of the Company and information and explanation
given to us, the Company is not required to spend any amount for Corporate Social
Responsibility activity for FY 23-24 and therefore reporting under the clause 3(xx)(a) and
(b) of the Order is not applicable for the year.

xxi.  The Company is not required to prepare consolidated Financial Statements and therefore,
reporting under this clause of the Order is not applicable to the Company.

For VRCA & Associates
Chartered Accountants
Firm's Registration No.104727W

— -

~

CA Krunal Brahmbhatt
Partner

Membership No. 150053
UDIN: 24150053BKEPMO3346
Place: Vadodara

Date: 9'" September, 2024




ANNEXURE “B” TO THE INDEPENDENT AUDITORS’
REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Premium Plast Limited on the financial statements of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls with reference to financial statements of Premium
Plast Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the, “Guidance
note”) issued by the ICAl and the Standards on Auditing prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls with reference to the financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of th
statements, whether due to fraud or error.




statements,
Meaning of Internal Financlal Controls with reference to financial statements

A company's internal financial controls with reference to financlal statements 15 a process designed
to provide reasonable assurance regarding the rellabllity of financlal reporting and the preparation
of financial statements for external purposes In accordance with generally accopted accounting
principles. A company's internal financlal controls with reference to financlal statements Includes
those policies and procedures that (1) pertain to the maintenance of records that, In reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded a5 necessary Lo permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding,
prevention or timely detection of unautherised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financlal Controls with reference to financlal statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2024 , based on the Internal control over financial
reporting critena established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.




For VRCA & Associates
Chartered Accountants
Firm’s Registration No.104727W

—

CA Krunal Brahmbhatt
Partner

Membership No. 150053
UDIN: 24150053BKEPM03346
Place: Vadodara

Date: 9" September, 2024




PREMIUM PLAST LIMITED
CIN:U25209MH1995PLC094431
Annexure 1: Statement of Assets & Liabllities

{Amount in Lakh,Unless Otherwise Staled)

Annex. | As at 3J1st March |As at 31st March
Pasaiers No 2024 2023
Equity and Liabilities
Shareholders' funds
Share capital 1 476.06 476.06
Reserves and surplus 2 1,176.45 £98.91
Non-current liabilities
Long-term borrowings 3 503.04 255.80
Deferred Tax Liabilities 4 65.96 59.51
Current liabilities
Short-term borrowings 5 2795 249.55
Trade payables
-Total dues of micro enterprises and small enterprises 6 296.22 799.12
-Total dues of of creditors other than micro and small
enterprises 283,73 197.35
Other current liabilities 7 5§53.10 144.03
Shor-lerm provisions 8 126.72 25.14
TOTAL 3,809.23 2,905.45
Assets
|Non-current assets
Property, Plant and Equipment
(i) Property,Plant and Equipment 9 1,270.87 1,166.05
(ii) Capital Work-in-progress =
Current assets
Inventories 10 1,526.88 992.67
Trade receivables 1" 47064 617.00
Cash and Bank Balances 12 2044 9.74
Short-term loans and advances 13 520.39 119.99
TOTAL 3,809.23 2,905.45
Contingent Liabilities and Commitments B(2)

Note: The above statement should be read with the Statement of Notes to the Financial Information of the Company in
Annexure 4 and Statement of Adjustments to Financial Information in Annexure 36

As per our report of even date attached
For VRCA & Associates
Partner

o [

Krunal Brahmbhatt

Chartered Accountants

FRN: 104727TW .
M.No:150053

UDIN: 24150053BKEPM0O3346
September 09, 2024 ’

For and on behalf of Board of Directors
PREMIUM PLAST LIMITED
Mr.Chetan Dave

rector NG

DIN:01284748 DIN:07243160 =

September 09, 2024



PREMIUM PLAST LTD
CIN:U25209MH1995PLC094431

Annexure 2; Statement of Profit & Loss

{Amount In Lakh, Unless Otherwise Stated)

For the year ended | For the year ended
Pacnes Annex.No| * 4yt March 2024 |  31st March 2023

Income
Revenue from operations 14 4,670.59 440412
Other income 15 0 071
Total Income 4,670.59 4,404,813
Expenses
Cost of matenal consumed 16 3.051.54 3,353.89
Operating Cost 17 240.28 198.34
Employee benefit expenses 18 242.81 222.02
Finance costs 19 162,67 138.92
Depreciation and amortization expense 9 218,74 185.75
Other expenses 20 109.21 85.15
Total Expenses 4,025.25 4,184.07
Profit before exceptional and extraordinary items and tax 645.33 220.76
Exceptional/Pnior Period items -
Profit before tax 645.33 220,76
Tax expense:

(a) Current Tax Expense for the year 161.33 55.19

Less: Transfers - Income Tax of earlier years -

(b) Deferred Tax 6.45 6.26
Profit after tax 477.55 159.32
Share of ProfiV loss in Asssociates {0.00) (0.00)
Profit (Loss) for the year 477.55 159.32
Earnings per equity share: (face value of INR 10 each, fully
paid-up)

(1) Basic (in ) 21 10.03 3.35
(2) Diluted (in ¥) 10.03 3.35

Note: The above statement should be read with the Statement of Notes to the Financial Information of the Company in Annexure 4
and Statement of Adjustments to Financial Information in Annexure 36

As per our report of even dale altached
For VRCA & Associates
Partner

ey

Krunal Brahmbhatt

Chartered Accountants

FRN: 104727W

M.No:150053

UDIN: 24150053BKEPMO3346
September 09, 2024

QMae VD2

For and on behalf of Board of Directors
PREMIUM PLAST LIMITED

Mr.Chetan Dave  Mrs.Lopa Cheta /t(g_,f 5\\\

umm.
“\ 400087 /3
3\ 4 /

rector ~
DIN:07243160

ector
DIN:0128B4748
September 09, 2024



PREMIUM PLAST LTD
CIN:U25209MH1995PLC094431

Annexure3: CASH FLOW STATEMENT (In Accordance with Note 12)

(Amount in Lakh Unless Otherwise Stated)

Particulars As at 31st March As at 31st March

2024 2023
| Net Profit after Tax 47755 159.32
Add: Deferred Tax 6.45 6.26
Add: Provision for Current Tax 161.33 55.19
Add. Depreciation 218.74 185.74
Add: Interest 162,67 138.92
Less: Deffered Tax Credit
Operating Profit 1,026.75 54543
Changes in working capital :
(Inc)/Dec in Inventories (534.22) (120.95)
(Inc)/Dec in Debtors 146.36 (342.50)
(Inc)/Dec in Deposits
(Inc)/Dec in loans & advances (400.40) 103.01
Inc/(Dec) in Creditors (416.51) 282.72
Inc/(Dec) in Other Current Liabilities 409,07 (52.86)
Inc/(Dec) in Provision 101.58
(LESS ) Tax Paid (161.33) (55.19)
Cash flow from operating activities 171.29 359.65
Investing activities
(Inc)/Dec in fixed assets (323.56) (227.17)
(Inc)/Dec in capital WIP
{Inc)/Dec in investments
Cash flow from investing acitivities (323.56) (227.17)
rFinam:hg activities
Inc/(Dec) in share capital
Inc/(Dec) in share application money
Inc/(Dec) in share premium
Inc/(Dec) in pref capital
Inc/(Dec) in term loans (172.61) 18.67
Inc/(Dec) in unsecured loans 419.85 (18.65)
Inc/(Dec) in working capital loan 78.40 (6.95)
Less: Interest paid (162.67) (138.92)
Dividend on Equity Shares
Cash flow from financing acitivities 162.97 (145.86)
Opening cash balance 9.74 23.12
Inc/Dec in cash balance 10.69 (13.38)
Closing cash balance 20.44 9.74
As per our report of even date attached For and on behalf of Board of Directors
For VRCA & Associates PREMIUM PLAST LIMITED
Partner Mr.Chetan Dave Mrs.Lopa Chetan Dave

A >

o o f g Vol
Krunal Brahmbhatt Director o | iuasa ) X)
Chartered Accountants DIN:01284748 i\ *j‘i“f}}.:j
FRN: 104727W September 09, 2024 (TR g . ¥
M.No:150053 N -

UDIN: 24150053BKEPMO3346
September 09, 2024




PREMIUM PLAST LTD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 Mar , 2024

Notes No. "1":- SHARE CAPITAL

(Amount in Lakh Unless Otherwise Stated)

Particulars As at 31 March, 2024 As at 31 March, 2023
As al 31 March, As at 31
2024 Amosnt Mareh, 2021 i
(a) Authorised
Equity shares of Rs 10 each with voting rights 200.00 2,000,00 50.00 500.00
b) Issued
() Equity shares of ‘Rs.10each with voting rights 47.61 476,06 4761 476.06
(c) Subscribed and fully paid up
(1) Equity shares of 'Rs.10each with voting rights 47.61 476.06 4761 476.06
Total 476.06 476.06
Reconciliation of No. of Shares of each class of issued Capital
In Lakh
Particulars Equity
Currant Year Prev. Year
No. of shares outstanding al the beginning of the Year of Rs.10/- each 47.61 47.61
at par value
Add : Shares issued during the year in Cash -
Add: Bonus share
|Balance Shares Outstanding 47.861 47.61
In Lakh
Details of Shareholders holding more than 5% of Total
Shares .- Current Year Pravious Year _
Particulars No. of Shares % No. of %
Shares
Equity Share Holders holding more than 5% of Total Shares
CHETAN DAVE 34.71 7291 3M4.71 72.91
LOPA DAVE 12.89 27.08 12.89 27.08
47.60 99.99 47.60 99.99

(i) Shares reserved for issue under options and contracts/commitments for the sale of sirnres/disinvestment, including the terms and mnounts - Nil

(k) There arc no other securities which are convartible into aquity shares

Motes:
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7 The above statement should be read with tha Statement of Assats & Liabiitias, Statament of Profit & Loss, Statemant of Cash flow, significant sccounting
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PREMIUM PLAST LTD

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 Mar, 2024

Notes No. "2":- RESERVES AND SURPLUS

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Share Premium Alc 140.14 140.14
PROFIT & LOSS A/C:
Opening Balance 558.77 399.45
Add: Surplus for the current year 477.55 169.32
Total 1,176.45 698.91

with the provisions of the Companies Act, 2013,
Capital Redemption Reserve- CRR

Notes No, "3";- LONG TERM BORROWINGS

Securities premium is used to record premium received on issue of shares. The reserve is utilised in accordance

The Companies Act, 2013 requires that when a Company purchases its own shares out of free reserves or securities
premium account, or redeem its preference shares out of free reserves, a sum equal to the nominal value of the
shares so purchased/ redeemed shall be transferred to a capital redemption reserve. The reserve is utilised in
accordance with the provisions of Section 69 of the Companies Act, 2013.

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Secured Loans
from Banks 218.68 394.44
from Others
LESS: CURRENT MATURITIES OF LONG - TERM DEBTS 148.29 151.44
70.39 243.00
Unsecured Loans
from Banks 9,65 455
From NBFC - 0.24
from Related Parties 423.00 8.00
Inter-Corporate Deposits
LESS: CURRENT MATURITIES OF LONG - TERM DEBTS
432.65 12.80
Total 503.04 255.80

Borrowings
Capital Demand Loan and Other bank loan

Notes:

respectively.

1. The figures disclosed above arc based on the Statement of Profit & Loss of the company.
2. The above statement should be read with the Statement of Assets & Liabilities, Statement of Profit & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexurc|, 2,3 & 4

Refer Annexure note 37(8) for security, terms of repayment and other specific disclosures for Long-Term

Refer Annexure note 37(9) for security, terms and other specific disclosures of Cash Credit Facilities, Working




Notes No. "4":- DEFERRED TAX LIABILITIES

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 | AS AT 31.03-2023
|Deferred tax 65.96 59.51
Total 65.96 59.51 |
Notes:

1. The figures disclosed above are based on the Statement of Profit & Loss of the company.
2. The above statement should be read with the Statement of Assels & Liabilities, Statement of Profil & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexure |, 2,3 & 4

respectively.
Notes No. "5":- SHORT TERM BORROWINGS

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023

{a) Loans Repyable on Demand
Unsecured
From Banks
Cash Credit 327.95 249.55

Total _ _327.95 249.55
Refer Annexure note 37(8) for security, terms of repayment and other specific disclosures for Long-Term
Borrowings

Refer Annexure note 37(9) for security, terms and other specific disclosures of Cash Credit Facilities, Working
Capital Demand Loan and Other bank loan

Notes:
1. The figures disclosed above arc based on the Statement of Profit & Loss of the company.

2. The above statement should be read with the Statement of Assets & Liabilities, Statement of Profit & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexurc |, 2, 3 & 4

respectively.
Notes No. "6":-TRADE PAYABLE

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Sundry Creditors for goods and expenses 579.95 996.46
Creditors for capital goods
Total _579.95 996.46
Notes:

1. Above information has been determined to the extenl such parties have been identified on the basis of intimation
received from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,

2006

2. Trade payables arc non-interest bearing and are normally seuled as per the payment terms stated in the contract
3. Refer Annexure nole: 32 for payables to related parties (AS 18 disclosure)

4. Also, refer Anncxure note 37(7B). for Disclosure under Section 22 ofthe Micro Small and Medium Enterprise

Development Act 2006
5. Also refor Annexure note 37(7 A) for ageing oftrade payable along with bifurgation for disputed dues




Notes No. "7":- OTHER CURRENT LIABILITIES

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
CURRENT MATURITIES OF LONG - TERM DEBTS 148.29 151.44
Advance from custormer 366.89
DUTIES & TAXES 3r.91 (7.41)
Total 553.10 144.03

Refor Annexure note 32 for payables to related parties (AS 18 disclosure)

Notes

1. The figures disclosed above arc based on the Statement of Profit & Loss of the company,
2. The above statement should be read with the Statement of Assets & Liabilities, Statement of Profit & Loss,
Statement of Cash flow, significant accounting policies & Noles to Statements as appearing in annexure |, 2, 384

respectively.
Notes No. "8":- SHORT TERM PROVISIONS
Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Provisions 126.72 25.14
Total 126.72 25.14
e —_— —_—

Refer Annexurc Note: 37(4) for recognition and measurements principle with regard to gratuity provisioning

Note:

1. The figures disclosed above are based on the Statement of Pro fit & Loss ofthe company.
2. The above statement should be read with the Statement of Assets & Liabilities, Statement of Profit & Loss,

Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexure 1,2,384

respectively.
Notes No. "10":- INVENTORIES
Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Closing Stock 1,526.88 992,67
Total 1,526.88 992.67
Notes No. "11":- TRADE RECEIVABLES
—— Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Trade receivabies outstanding for a period exceeding six months
from the date they were due for payment
Secured, considered good
Others & considered Good 470.64 617.00
Total 470&4 617.00

Unbilled dues




Refer Annexure Note 37(5A) for due from direclors or other officers of the company or any of them either severally or
jointly with any other person. Further, no trade receivables are due from firms or private companies in which any
direclor is a pariner, a direclor or a member.

Refer Annexure Note 32 for receivables from other related parties (AS 18 disclosure)

Also, refer Annexure note 37(58) for ageing of trade receivables

Notes No. "12":- CASH & CASH EQUIVALENTS

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
(a) Cash on hand 20.44 9.74
(b) Balances with banks -
(i) In current accounts
Total 20.44 9.74
Notes No. "13";- SHORT TERM LOANS & ADVANCES
Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
(a) Deposit 1.7 1.77
(i) Business Advances
Unsecured, considered good 518.62 118.22
Total 520.39 119.99
Notes:

1. The figures disclosed above are based on the Statement of Profit & Loss of the company.
2, The above statement should be read with the Statement of Assets & Liabilities, Statement of Profit & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexure |, 2, 3 & 4

respectively.

Notes No. "14":- REVENUE FROM OPERATION

Rs.in Lakh

PARTICULAR AS AT 31-01-2024 AS AT 31-03-2023

Salse 5,092.14 4,571.98

Inter Branch transfer 421,55 167.86

Total 4,670.59 4,404.12

Notes No. "15":- OTHER INCOME
- Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023

YES BANK - 0.71
|Foreign Exchange Gain -

Total_ 0.71

Refer Annexure Note 4 (v) for accounting policy on interest income
Also refer Annexure note 37(2) for specific disclosures
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Notes No. "16":- MATERIAL COST

- Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Cost of Material Consumed - -
Opening Stock 992 67 B71.72
Purchase 3,585.76 3,474 .84
Closing Stock 1,526.88 992.67
Total 3,051.54 3,353.89
Notes:

1. The figures disclosed above are based on the Statement of Profit & Loss of the company.
2. The above statement should be read with the Statement of Assels & Liabilities, Stalement of Profit & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexure 1,2,3&4

respactively.
Notes No. "17":- OPERATIONAL COST
Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Electncity Charges 132.55 113.09
Factory Expenses 0,98 an
Rent - Rate Taxes 15.30 13.94
Transport Charges 86.39 66.03
Repairs and Maintenance 4.25 -
Loading and Unloading Charges 0.66 217
Service Charges 0.14 =
Other Operational Cost
Total 240.28 198.34
Notes No. "18";- EMPLOYEES BENEFIT EXPENSES
. Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Salary to staff 212.96 198.68
Staff Welfare Expenses 11.85 6.34
Director Remiunarion 18.00 17.00
Total 242.81 222.02
Notes:

I. The figures disclosed above are based on the Statement of Profit & Loss of the company.

2. The above statement should be read with the Statement of Assets & Liabilities, Statement of Profil & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexure |, 2, 3& 4

respectively.
Notes No. "19™:- FINANCE COST
Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Bank Charges & Interset & others 162.67 138.92
Total 16&67 138.92
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Notes No. "20":- ADMINISTRATIVE & OTHER COST

Rs.in Lakh
PARTICULAR AS AT 31-03-2024 AS AT 31-03-2023
Audit Fees 5.50 4.00
General Expenses 0.46 0.32
Commision -
Printing and Stationery Charges 0.04
Conveyance and Travelling Exp 21.03 2222
Diesel and Petrol 10.68 6.78
Postages and Courier Charges 1.02 225
Insurance 1.57 2.93
Counsultancy Services 1.44 -
Telephone Charges 0.24 0.45
Professional Charges 40.27 19.12
Other Expenses 19.97 23.26
Roc charges
Maintenance Charges 0.08
foreign exchange gain
Membership Subscription -
Water Expenses 3.35
Service Charges 7.03 0.35
Office Expense
Registration Charges
Total 109.21 85.15

Refer Annexure Note 37(12) for CSR disclosures

* Miscellaneous expenses: Does not include any item of expenditure with a value of more than 1% of Revenue from

operations

Notes:

. The figures disclosed above are based on the Statement of Profit & Loss of the company.
2. The above statement should be read with the Statement of Assets & Liabilities, Statement of Profit & Loss,
Statement of Cash flow, significant accounting policies & Notes to Statements as appearing in annexure |, 2, 3 & 4

respectively.
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PREMIUM PLAST LIMITED
Significant Accounting Policies and practices

Basis of accounting

The financial statements are prepared and presented under the historical cost convention on accrual
of accounting in accordance with the Generally Accepted Accounting Principles in India (Indian GAA
and comply in all material aspects with the Accounting Standards (AS) specified under Section 133 ¢
Companies Act,2013, read with Rule 7 of the Companies ( Accounts) Rules,2014.

The accounting policies adopted in the preparation of these financial statements are consistent with |
of the previous year.

Use of Estimates
The preparation of financial statements in conformity of Indian GAAP requires estimates and assumj

be made that affect the reported amounts of assets and liabilities on the date of the financial stateme
reported amounts of revenues and expenses during the reporting period and the disclosures relating
contingent liabilities as on the date of the financial statements. Although these estimates are based ¢
management's best knowledge of current events and actions, uncertainty about these assumptions z
estimates could result in outcomes different from the estimates. Difference between actual results ar
estimates are recognised in the period in which the results are known or materialize.

CURRENT/ NON-CURRENT CLASSIFICATION
All assets and liabilities have been classified as either Current and Non-Current as per the
company's normal operating cycle and other criteria set out in the Schedule Ill to Companies Act,

Assets

An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realised in, or is intended for sale or consumption in, the Company's normal
operating cycle;

b) Itis held primarily for the purpose of being traded;

¢) Itis expected to be realised within 12 months after the reporting date; or

d) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are
classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a) It is expected to be settled in the Company's normal operating cycle; e “"'\
b) It is held primarily for the purpose of being traded; ( FRNNO, \m
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c) Itis due to be settled within 12 months after the reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are
classified as non-current.

Operating cycle

The company has ascertained its Operating Cycle as 12 months for the purpose of current / non
current classification of assets and liabilities. This is based on nature of products and the time
between acquisition of assets for processing and their realization in cash and cash equivalent.

PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

Property, Plant and Equipment and Intangible Assets are stated at cost, net of tax/duty credit
availed, if any, after reducing accumulated depreciation till the date of the Balance Sheet. Direct
costs are capitalized till the assets are ready to use and include financial cost relating to any
Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

An item of property, plant and equipment and intangible assets is de-recognised upon disposal or
when no future economic benefits are expected to arise from its use. Any gain or loss arising from
its de-recognition is measured as the difference between the net disposal proceeds and the
carrying amount of the asset and is recognised in Statement of Profit and Loss when the asset is de:
Items of Property, Plant and Equipment and Intangible Assets that have been retired from active
use and are held for disposal are stated at the lower of their net book value or net realizable value.
Capital Work-in-progress includes the cost of Property, Plant and Equipment that are not yet ready
for the intended use and the cost of assets not put to use before the Balance Sheet Date.
Intangible Assets separately acquired are initially measured at Cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment
losses, if any. Intangible assets are amortized on a straight-line basis over the estimated useful

DEPRECIATION

Depreciation on Property, Plant and Equipment and Intangible Assets has been provided using the
written down value method as per useful life of assets prescribed in Schedule Il to the Companies
Act, 2013 and is charged to the Statement of Profit and Loss.

In respect of additions/deletions to Property, Plant and Equipment and Intangible Assets during the
year, depreciation is provided on pro-rata basis with reference to the date of addition/put to use or
Intangible assets are amortized on a straight-line basis over their estimated useful life.

Inventories
Raw material & WIP is valued at cost or net realisable value, whichever is lower, as certified by the

Company's management.
Stock in trade is valued at cost or net realisable value, whichever is lower, as certified by the
Company's management.
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Precommencement of Business expenses
Precommencement of Business expenses / Amortisation of Exhibition expenses are amortized over

a period of 5 years.

Sales/Revenue recognition of income and expenses

a. Revenue from sales is recognised at the point of dispatch to the customers when the risk and
reward stands transferred to the customer.
b. Interest income is recognised on accrual basis.

Accounting For Taxes On Income :
a. Provision for current tax is calculated in accordance with the provisons of the Income Tax Act,

1961 and is made annually based on tax liability computed after considering

b. Deferred Tax Asset and Deferred tax liability is calculated by applying rates and tax laws that
have been enacted or substantively enacted as on balance sheet date.

c. Deferred Tax Liability are recognised & carried Forward to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such Deferred Tax

Accounting for effects in Foreign Exchange Rates :

a. Transactions in foreign currency are recorded on initial recognition at the exchange rate prevailing
the time of the transaction.

b. Monetary items (i.e.receivables, payables, loans etc.) denominated in foreign currency are reporte
using the closing exchange rate on which these were initially recorded/reported in previous financi:
statements are recognised as income/expenses in the period in which they arise.

Earning Per Share :
The Company reports basic and diluted Eamings per Share (EPS) in accordance with Accounting St

20 on Eaming per Share. Basic EPS is computed by dividing the net profit or loss for the year by wei
average number of Equity shares outstanding during the year.

Retirement Benefits
No Accounting provisions has been made for Retirement Benefits to the Employees by the Compan

as per Accounting Standard AS-15.

Provisions, Contingent Liabilities and contingent assets:

Provisions involving substantial degree of estimation in measurement are recognized when there is &
obligation as a result of past events and it is probable that there will be an outflow of resources. Con
Liabilities, if any, are not recognized but are disclosed by way of a note to accounts. Contingent asse
neither recognized nor disclosed in the financial statements.
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Additional Regulatory Information.

Additional Regulatory Information pursuant to Clause 6Y of General Instructions for preparation of
Balance Sheet as given in Part | of Division | of Schedule Ill to the Companies Act, 2013, are given
hereunder to the extent relevant and other than those given elsewhere in any other notes to the

1. Al utle deeds of Immovable Property are held in the name of company

2. The Company does not have revalued its Property, Plant and Equipment

3. The Company has not advanced any loans or advances in the nature of loans to speci ficd persons viz
promoters, directors, KMPs, related partics, which are repayable on demand or where the agrecment does not
4. The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

5. Capital Work in Progress if any - The Company has not any capital work in progress during the year

6. The Company has not any Intangible assets under development.
7. Quarterly retumns or statements of current assets — Reconciliation — Refer Note No. §

8. The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company
as a wilful defaulter at any time during the financial year or after the end of reporting period but before the date
9. The Company does not have any transactions with struck-off companies.

10. Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

11. There is no scheme of arrangements approved by the competent authority in the terms of section 230 to 237
of the Companies Act 2013.

12. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). ncluding
foreign entities (Intermediaries) with the understanding, that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiary

13. Company have not received any fund from any person(s) or entity(ies), including foreign entities (funding
party) with the understanding (whether recorded in writing or otherwise that the company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiary.

14, The Company has complied with the number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017.

2/ FRNNO.




B) Notes to Accounts

1 Contingent Liabilities:
There are no Contingent Liability as on the Balance sheet date hence no discloure madeo.

2 As perthe best estimate of the management, no provision is required to ba made as por Accounting Standard (AS-29)
Provisions, Contingent Liabilities and Conlingent Assats notified by The Companies (Accounting Standard) Rules,
2006, in respect of present obligation as a resull of past event thal could lead to probable oulflow of resources, which
would be required to settle the obligation,

3 Information required under paragraphs 3 and 4 of part Il to Schedule VI of the Companies Acl, 1956 are stated to the
extent applicable to the company.

a) _Payment to Directors under section 198 of the Companies Act, 2013 (Rs.in Lakh)
As Al As Al
31-03-2024 31-03-2023
Remuneration
CHETAN DAVE 18.00 13.00
LOPA DAVE 3.70
18.00 16.70
Note : The above remuneration adheras to Section Il of Part |l of Schedule XlIl of the Companies Act,
2013,
b) Payment to Auditors (Rs.in Lakh)
Particulars As Al As At
31-03-2024 31-03-2023
Audit Fees 550 1.00
Income Tax Matter 1.00
5,50 2.00
5 Earning Per Share (Rs.in Lakh)
As At As Al
31.03-2024 31-03-2023
Net Profit afier tax as per Profit & Loss Account  aftributable to 47755 159.32
Equity Shareholders
Wei A number of Equity Shares used as denominalor| 47.61 47 61
Basic & Diluted Eamning per Share (Rs.) 10.03 3.35
Basic & Diluted Earning before exceptional items per Share (Rs.) 10.03 3.35
Face Value per Equity Share 10.00 10.00

(Rs.in Lakh)
i) Key Management personnel 2024 2023
Nature of
Name of the Persons | Relationship |  yncaction
2 Di Director
MYDAE Remunaration 18.00 17.00
0 Director
AR EIWE Remunaration
CHETAN DAVE Director Office Rent 6.00 5.00
LOPA DAVE Diractor Office Rent 6.00 5.00
i) Other Related parties NIL
7 No borrowing costs have been capitalised during the year. /%};Hg-
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Batance of Sundry Debiors. Unsecumed Loan loan and advancns given/ taken and Craditors Applcation Money are
ubvect 1o conBmmation Teooncilation s sdpstment if any

In e oginion of ths Management the Curent Asssls | oang and advances have a value on realization in the ordinary
courrme of business @l least equal 10 the amount sl which they are state m the halance shest The provisian for all
Koot labilities is adoguate and nol in axcasa of whal (& equited

Provious yeal figums have been regrouped / mecipssified wherever necessary to conform 1o the currant year's
classifoaton

Agginonal Reguiatory Information
a) Detalis of Benami Property held: No proceading has been iniliated or pending against the caompany for halding
any benamy propedty under the Benam Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made theraundar

b) Wikl Detaulter The company has not been declared a wilful defaulter by any bank or financial Institution or other
hende

¢! Relationship with Struck off Companies - The company do not have any fransactions or balancas with
companies struck off under section 248 of the Companies Act, 2013 or saction 560 of Companies Act. 1956

) Registration of charges or satisfaction with Registrar of Companies (ROC)-There has been no delay in
regstrabion o satisfaction of charges with the Registrar of Companies (ROC),

¢! Utilisation of Borrowed funds and share premium:

i The company has not advanced or loaned or invested funds (either borrowed funds or share premaum or any ofher
sources o Wind of funds) to any other person(s) or entity(ies), including foreign entities (Intermedianes ) with the
understanding (whather necorded in writing or otherwise) that the Intermediary shall -

1 drectly or indirectly lend or inves! in other persons or entities identified in any manner whatsoever by or on benal’
of the company (Ultimate Beneficaries) or
2 prowde any guarantee, security or the like to or on behalf of the Ultimate Beneficianes,

1 The company has not received any fund from any person(s) or entity(ies), including foreign entibes (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall-
* dwectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on benaif
of the Funding Party (Ultimate Beneficianes) or
2 prowde any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

) Compliance with number of layers of companies- The Company has complied with the number of layers
prescribed under the Companies Act, 2013,

g Details of Crypto Currency or Virtual Currency- The Company have nol traded or invested in Crypto currency o
Virtual Currency dunng the financial year,

1) Undisclosed Income- The Company do not have any such transaction which is nol recorded in the books of
accounts thal has been surendered or disclosed as income during the year in the lax assessments under the Incoma
Tax AcL 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

Ther was no Crypto or Virual Currency Transaction During FY 2023-24
There s no transaction in foreign currency dunng the year and there is no exposure as on the reporting date

Tne amount of gratuity not quantfied and provision of gratuity has not made.

AS PER BOOKS PRODUCED BEFORE US For and on behalf of the Board of Directors
For VRCA & Associates PREMIUM PLAST LIMITED
P Chatan

—

Krunal Brahmbhatt
Chanered Accountants
FRN 10472TW
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