PREMIUM PLAST LIMITED

Balance Sheet s¢ st 31 March, 32003

Rs.In Thousand
Forthe year ended For the year ended
Faryicuiary N;E 31;&::!21::3 m:.fm:z
A EQUITY AND LIABILITIES
1 Sharsholders’ funds
{a} Share capital 1 47 606 47 606
(b} Reserves and surplus 2 B9,891 53,959
(e} Money received against share warrants
2 Mon-current labiliitlies
(2} Long-term borrawings 3 25,580 25,578
(b) Deferred tax liabilities (net) 4 5,951 5,326
(e} Other lang-term liabilities
{d) Long-term provisions
3 Current liabilities
[a} Short-term borrowings L 24 855 25,649
(b} FB. Trade payahles due for payment [
(1} total putstanding dues of micro enterprises and B7.,941 62,950
smiall enterprises; and
(i) total sutstanding dues of creditars othef than 11,706 8,384
micra entarprises and tmall entarprises
(c) Other currant llabilities 7 15,144 16,792
(d) Shorl=term provisions 8 1,773 5,411
TOTAL 2,90,545 2,51,695
B ASSETS
1 Non-current assets
(a} Fixed assets
(i) Tangible assets g 1,16,605 1,12 462
{ii} Intangible assets
{iif} Capital work-in-progress
{iv} Intangible assets under development
{v] Fixed assets held for sale
(b) Mon-current investmernts
{c) Deferred tax assets (net)
{d) Long-term loans and advances
(e} Security Deposits
2 Current gssets
[a} Current investments
(b} Inventories 10 98,267 87,172
{c} Trade receivables 11 61,700 27,450
(d] Cash and cash equivalents 12 574 2312
(e} Shart-term loans and advances 13 11,995 22 300
{f} Dther current assets
TOTAL 2,590,545 2,51,685
Significant Accounting Policies & Notas to Accounts 0
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PREMIUM PLAST LIMITED

Profit and Loss for the year ended 31 March , 2023

Rz.in Thousand
Motes | Fortheyearended | Forthe year ended
FRRHCHD Ne | 31 March, 2023 31 March, 2022
1 Revenue lrom operations 440412 3,409,915
2 (nher income 14 T 563
3 Total revanue [1+2) 4,4ﬂi4!i 3,11:&?5
4 Ewpenses
{a) Material cost 15 3,353489 221,797
{b] Operating cost 16 19,834 1HEST
{e) Employee benefits expense 17 22,202 18,011
{d] Finance costs 18 13,802 14,062
|{g] Bepreciation and amortisation expense ] 18574 22164
() Administrative & Other Cost 19 B515 5.E17
Total axpenses 4,18 407 3,000,755
5 Profit / (Loss) before exceptional and extra ordinary iteme and tax (3 22076 9,723
=}
6 Exceptional items (Prior Pericd ltem)
7 Profit / [Lots) before extrasrdinary items and tax (5 +8) 27.076 0,723
8 Extraordinary tems
8§ Profit/ (Loss) before tax (7 +8) 23076 9,731
10 Tax expense:
(&) Current tax cxpense for current yoar 5519 1750
{b] (Less): MAT credic {where applicablz)
{c] Current tax expense relating to prior years
{d] ExcesyfiShort) Providion of Income Tax Wrillen Back
{&]) Deferred tox L] 203
{1} Prior Perod Tax Ajustments
Total{10) £,145 1,953
11 Profit / (Loss) for the year9 +10) 15931 7270
13 Eamings pershare {of " Rs.10- 2ach)
() Baic
(1] Continuing eperatons 335 163
{b] Diluted
(1] Continuing operations 335 1.63
Significant Accounting Policles and Notes to Account 0
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PREMIUM PLAST LIMITED
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31/03/2023

Notes No, "2%:- RESERVES AND SURPLUS

Redn Thousand
PARTICULAR ASAT 31-03-2023 | AS AT 31-03-202Z
Share Premium Afc 14014 14014
PROFIT & LOSS AjC:
Dpenlng Halance 39,945 32175
Acld: Surplus for the current year 15532 o
Total 69,891 53,959

Notes No. "3"= LONG TERM BORROWINGS

Rs.In Thousand

PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022
Secured Loans
from Banks 39467 36,781
from Others
Less: Current Maturities Of Long - Term Dobts 15,144 14,323
24,325 22,458
Unsecured Loans
from Banks 1,965
From NEEC #5528 2824
from Related Partles 860000 8O0
Inter-Corporate Deposits
Less: Current Maturities OF Long - Term Debts 4469
125528 3120
Total 25,580 25,578
Nodes No, "7 DEFERRED TAX LIAHILITIES
s, In Thousand
PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022
Peferred tax 5.951 5326
Tatal 5,951 5,326
MNoleg No, "5":- SHORT TERM BORROWINGS
Bsn Thousand

PARTICULAR

AS AT 31-03-2023

ASAT 31-03-2022

(a) Lonns Repyable oo Demand

Unsecured
From Hanks
Cash Credit = 25649
Tﬂ‘l:li_] E‘JSE ZEEMD
Notes No. "7 = OTTIER CURRENT LIABILITIES
Ra.n Thiousand
PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022

CURRENT MATURITIES OF LONG - TERM DEBTS

15,144

Toral

15,144




PREMIUM PLAST LIMITED
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31/03/2023

Notes No. "07:- SHORT TERM PROVISIONS

5. In Thouwsamnd
PARTICULAR AS AT 31-03-2023 | AS AT 31-03-2D22
Provisions 1773 54l1l
Total 1.773 5411

Notes No, "107:- INVENTORIES

R, In Thodgand
PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022
Closing Stock 99,267 87172
Tatal 99,267 87,172

Notes No. "11":- TRADE RECEIVABLES
Ra.In Thousand

PARTICULAR

ASAT 31-D3-2023

ASAT 31-03-2022

Trale recelvables autstanding for a pericd edcesding six monihs from
the date they wers due for payment
Secured, considersd pood

Others & consldered Good 61,700 27,450
Tutail ﬁli.'i"l}[.'l Z?i-llﬁl]

Notes No. "12%:- CASH & CASH EQUIVALENTS

Rz In Thousand

PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022
(a) Cash on hand 974 a7
(L) Batamees with banks 2225
(t) In current accounts
Total 974 2,312
Notes No, "13%:- SHORT TERM LOANS & ADVANCES

R In Thousamnd
PARTICULAR ASAT 31-03-2023 | AS AT 31-03-2022
{w} Deposit 177 159

(i1 Business Advances
Unsecured, considerad good 11822 24,141
Total 11,599 22,300
Notes No. "14":- DOTHER INCOME

Rz.In Thouszand
PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022
YES BANK 71 K
Fureigy Exchange Galn 1]
Total 71 5hd




PREMIUM PLAST LIMITED

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31/03/2023
Notes No. “15":- MATERIAL COST

Rz.In Thousand
PARTICULAR ASAT 31-03-2023 | ASAT 31-03-2022
Cogt of Matetal Consumed - -
Opening Stock 87,172 T 357
Purchase FaT 484 238612
Closing Stock 99.267 87,172
Total 445,389 2,21,797

Notes No, "16"- OPERATIONAL COST

Ra.In Thousamnd

PARTICULAR ASAT 31-03-2021 | AS AT 31-03-2022
Electricity Charges 11,309 T,724
Factory Expenses 311 o8
Rent - Rate Taxey L3%4 1,346
Transport Charges 6,603 6,602
Hepairsand Maintenance 183
Loadingand Unloading Charges 217 223
Service Charges 150
‘Total 15834 18,897
Notes No. "17":- EMPLOYEES BENEFIT EXPENSES

Rs.In Thousand
PARTICULAR AS AT 31-03-2023 | ASAT 31-03-2022
Satary to staff 19,868 16,134
Staff Welfare Expanses 634 il
[Hirector Bemilunarion LFon 1,605
Total 22,202 18,011

Motes No. "187:- FINANCE COST

Ra:In Thouwsamnd

PFARTICULAR ASAT 31-03-2023 | AS AT 31-03-2022
Bank Charpes & Intersef & oithers 13,892 14,069
Total 13.892 14,06%
Notes No, "19%:- ADMINISTRATIVE & OTHER COST
Bs.In Thousand
PARTICULAR ASAT 31-03-2023 ASAT 31-03-2022
Audin Fesz 00 G0
reneral Expenses 32 Lo
Commision = =
Printing and Stationery Charges 4
Conveyance and Travelling Exp 2213 1,768
Diesel and Petrol &78 405
Postages and Courier Charges 225 56
Insuratce 293 1,683
Counsultancy Services
Telephone Charges 40 26
Professional Charges L712 349
Other Expenses > 204
Roc charges 23286
Maintenance Charpes : -
fioreign exchange gain f
Membership Subscription L
Water Expensas 335 -
Service Charpes 35 212
Total 8,515 5817
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Nate 11 : Trade Receivables

31-0%-H02 1 I1-03-2022
Unzeoured, Cunaides s God alivig s =
[kl
L+ Newnen Far ad aeel deubitfi] dohis
Taital {Trwide Heculusisbes) 01,7 o 2750
Mt The hadances of Trode Recolnablos aee subjes m Confirguatim & Basorcdll o,
mistanding for following pericds fron due date of paymeont*
Farticulars Less than & & month: fo L Total
SR St 1-2 years -3 years | Mare than 3 years
&) lnidbepoied Trads recelvahles - conaldered peod G Lyan GL.7O0
] nidley | Trade receivatbles - congidered donibdful
Lt Afiwarnice Tar bad and ilsubiil idebis
) Misputed Trade receivables - congidersd good
] Dtispmiteil Trads rroevabiss — conside od doubriful
Taotal {3 Let March, 2023) o1, 700 - - - - 1,700
a_} Undispoted Trade recelvabies - cansidered geod 7450 27450
‘h] Ungllapated Trads recoivadilen - conaiored danistfil
Less: Alicwance for had and doubtful debes -
) Diaprubed Traile roosv e — maaidered =ond
] Departed Trade morivaflis - cemgidernd dotfict
Taital {315, Mureh, 1122 20450 - 7 2 7,450
Particisdars Fiwt Mareh, 2023 31st March, 2023
Note 6 : Trade Payables
[AF Tﬁu[qumndhwdnunf_micmrmaghﬂ snd small snterprisen ?I.EEE_ 51001
Payable for Goods LH&11 i
Pagahle for Bgpenses .
anel BZ,3%0
18] Tebail ouistarding dires of creditors other than micre st erprise s saod smal] erierprices:
Payable for Soods L37L Bl
Fayabls far Exqpenass :I_‘IL:".;S‘!- TA0l
11,70 BidEs
Tatal {Trwde Faynhilod] A FLATH
Matw .1 3 Trade Pavaliles Mn.lugidudl.l.
s Thistanding for followlng perieds from due date of payment Tl
|ees than 1 Frar §-T yrary 2:4 yourn Maaee: Hhan 2 i
(T} MEME 47,941 0784
(i) Diaers 1L70S 11705
(i} Maputed - MEME
{7} D=pruted - Others -
Tatal (Mareh 31 3023 o 546 00 644
1 MEME 05341 B5,041
(i Cherz 5813 5.021
{iff} Dinpruted - PESME -
[ilFy Diagutal - Othare :
Total [March 31 20273 70, - - - TR




PREMIU Lind

20 Significant Accounting Policies and practices

1 Besls of accounting
The financial statements are prepgared and presented under the historical cost caonvention an accridal basis
of accounting in accordance with the Geperally Accepted Accounting Prindples (nindia (Indian GAAF)
and comply in all material aspects with the Accounting Standards (AS) specified under Section 133 af the
Companies Act,2013, read with Rule 7 of the Companies | Accourits) Rules, 2014,
The aceointing policies adepted in the preparation of these financial stateéments are consistent with those
af 1he previous year.

2 Use of Estimates
The preparation of fimancial statements in conformity of Indian GAAP requires estimates and assumptions to
be made that affect the reported amounts of assets and liabilities on the date of the financial statements. The
reparted amaunts of revenues and expenses during the reporting penod and the disclasures relating to
contingent liabilities as on the date of the financia statemeants. Although these pctimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and
estirates could result in outcomes different from the estimates. Difference between actual results and
estimates are recognised i the period m which the results are known or materialize.

3 Inventories
Raw material & WIP is valued at cost or net realisablavalue, whichever s lower, as certified by the Compamy's
Management.

Stack in trade |s valued a1 cost or net reafisable value, whichever is lower, as certified by the Company's
management_

4 Fixed Assets :
Fixed assets, whether tangible of intangible, are stated ot costless accumulated depreciation / net of Modvar /
Cenvat (wherever clalmed), The cost af fixed assets includes taxes, duties, freight and other incidental
expenses Incurred in refation To their acquisition and bringing the assete for their intended use.

5 Impairment of Assets;
An impalrment koss is recognized in accordance with Accounting Standards-28 "Impairment of Assets!
far the amount by which the asset’s carrying amount exceeds its recoverable amount as en camying date.
There vac no impairment s on fixed ascets an the basie of review carmed out by 1he management.

6 Depredation:
Depreciation |s computed using the Written down Value Methad (WD) as perthe useful lite of the asset az
prescribed in part C of Sehedule |1 of the Companies Act, 2013,

7 Precommence t of Business nses
Precommencement of Business expenses [ Amortisation of Exhibitlon expenses are amortized over
a period of 5 years.

2 Sales/Revenue recognition of income snd expensss
a_ Revenue from sales is recogmised at the pointof dispatch to the customers when the risk and reward
stands transferred to the customer.
b. Interest income is recognised on accrunl basis.

g For Taxes Income :
a. Provision for current tax is caleulated in accordance with the provisans of the income Tax Act, 1961 smd
1z made annually based on tax liability computed after considenng

b. Deferred Tax Asset and Deferred tax lability is calculated by applying rates and tax laws that hawe
beer emacted or substantively enacted as on balante shest date.

c. Deferred Tax Liakility are recognised & carried Forward to the extent that there is a reasanable certainty that
sufficient future taxable Income will be available against which such Defened Tax Uability can be realised.



10 Accounting for effects in Fore Rates :
a, Transactions in foreign currency are recarded an initial recognition at the exchange rate prevailing at
the time of the transaction.
b Manetary items (e receivables, payables loans ste ) denominated in foreign currency sre reparted
using the dosing exchange rate onwhich these were initially recorded/reported in previous financal
statements are recognised as incomefexpensas in the period in which they arise

11 Earning Per Share :
The Campany reports basic and diluted Eamings per Share (EPS) in accordance with Accounting Standard
20-on Earning per Share. Basic EPS (s computed by dividing the net profit-or loss for the year by weighted
average number of Equity shares outstanding during the vear,

12 Retirement Benefits
Mo Accounting provisions has been made for Retirement Banefits to the Employees by the Company
as per Accounting Stancard AS-15.

13 Provisions, Contingent Liabilities and contingent assets:
Provisions invalang substantial degree of estimation inmeasurement are recognized when there is a present
obligation asa result of past eventis and it s probable that there will be an outflow of resourees. Contingent
Liahilities, if any, are not recognized but are disclosed by way of a note to accounts. Contingent asséts are
neither recognized nor disclosed in the financial statements.



]’;t Motes to Accounts

&

1 Contingent Liabilities:

There are no Contingent Liabiling as on the Balance sheat date hence nio. discloure made:

As perthe best estimats of the management, no provision is reguired to be made ac per Accounting Standard (AS-29) Provisions,

Contingent Lighilities and Contingent Assets notified by The Companies [Accounting Standard} Rules, 00, in respect of present

ahiligation as a resull of past event that could lead to probable outflow of resources, which would be required to settle the abligation.

Information required under paragraphs 3 and 4 of part 1| to Schedule Vi of the Comipanies Act, 1956 are stated 1o the extent
applicable to the company.

a)

b)

5 Eaming Per Share

Payment ta Directors under section 198 of the Companies Act, 2013 {Rs.ir Thousands)
A5 At
31-03-2023 31-02-20232
Remuneration
CHETAN DAVE 1,700 1,300
LOPA DAVE 370
1,700 1,670
Mote : The above remuneration adheres to Section || of Part || of Schedule X of the Companies Act, 2013,
Payment to Auditors (Rsir Thousands)
Particulars A5 Af As At
31-03-2023 31-03-2082
Audit Fees 100 300
Income Tax Matter 300 300
600 GO0
(Rs.in Thousands)
[ s AL As At
31-03-2023 31-03-2022
Net Profit after tax as per Profit & Loss Account  attributable to 15,334 7,00
|Equity Shareholders
Weighted Average number of Equity Shares used as denominator 4,761 4,761
Basic & Diluted Earning par Share (Rs) 3.35 1.62
fasic & Diluted Earning before exceptional items per Share (Rs) 335 163
Face Value per Eguity Share 10 51

As per Accounting Standard 18 — “Refated Party Disclosures” notified by The Companles (Accounting Standard| Rules, 2006 , the
compary's related parties are as= under:

{Rs.in Thouzands)

i| Key Management personnel

Mame of the Persons | Relationship| Mature of Transaction
CHETAN DAVE Director | Director Remunaration 1,704
CHETAN DAVE Director | Office Rent 575
LOPA DAVE Director | Offica Rent 575
ilj Other Related parties MIL

Mo borrowing costs have been capitalized during the year,

Balance of Sundry Dabtors Unsecured Loan,loan and advances given/ taken and Craditors, Application Money are subject to
conflirmation/reconciliation and adjustment, il any,

In the apinion of the Management,the Current Assets, Loans and advances have a value on realization in the ordinary course of
business, at laast equel to the amount al which they are state in the balance sheet, The provision for 2ll knewn liabilities is adeqguale
and not in excess of what is required.




10 Previous year figures have been regrouped [/ reclassified wherever necessary tocorform to the current year's classification.

11

Additional Regulatory Informaticn
a} Datails of Banami Property hald: No proceeding has been initiated or pending against the company for holding any benami property under
the Benari Transactions (Probibition] Act, 1988 (45 of 1988) and rules made thereunder,

b} Wilful Defaulter: The company has not been declared 5 witful defaulter by any Bank or financis] Instiution ar other lendér,

¢} Relationship with Struck off Companies — The company do not hawe any fransactions or balances with companies struck aff under section 248}
of the Companies Act, 2013 or section 560 of Companies Act; 1956,

d} Registration of charges or satisfaction with Registrar of Companies [ROC)-There has been no delay in reglstration or satisfaction of charges
with the Registrar of Companies{ROC),

&} Utillsation of Borrowed funds and share premiom:

L The company has not advanced or loaned or invested funds (either borrawed Tunds orshare premium or any other saurtes ar kind of funds)
to any other person(s) or entity[ies), including forelgn entittes (Intermediaries] wath the understanding (whether reconded n writing or
othenwise| that the Intermediary shall —

1. directly ar Indirectly fend or Invest in ather persans or entities (dentitied In any manner whatsoever by or on behalf of the company
{Ultimate Daneficlaries) or
2. provide any guarantee, security arthe like to or on behalf of the Uitinkate Beneficiaries;

Il The eaimpany has net recsived any fund from any persan(s] or entity(les), Including foreign entities (Funding Party) with the undsrstanding
[whiether recorded Inwriting or otheswise) that the company  shall-

1 directly o indirectdy lend or frvest tnother persons or enticied identified In any manner whatzosver by or on behalt of the Funding Party
{Litimate Beneficlaries) ar
i, previde any guerantes, security or the like on behalf ot the Ultimate Bensficlaries.

f} Compliance with number of layers of companles- The Company has complied with the number of layer prescribed under the Compantes Act,
2013,

g} Detalls of Crypto Currency or Virtusl Currency- The Company have not traded or invested in Crypto curreney or Virtual Corrency: during the
financial year.

b} Undisclosed Ineome The Company do not have any such transaction which s not recorded in the bocks of accounts that has been
surrendered ar disclassd as-income doring the year in the By asessments under the Ineome Taw Act, 1961 [such as, search or survey or - any
othier retrvant provisions of the Income Tax Act, 1961,

Their was no Eryptoor Virtual Currency Transaction During FY 2022-23

A5 PER BOOKS PRODUCED BEFORE LS For and on behalf of the Board of Directors

-

M NG 160526 CHETAN DAVE LOPA DAVE
CHARTERED ACCOUNTANT Director Director
Place; Mumbai

Date: 10/09/2073

UDIN: 2316052 6BGYMETIA11




PREMIUM PLAST LIMITED
Cash low statement for the vear Ended 31-2-2023

{Rs. Thousand)
Net Profit after Tax 15,031.84 77034
Add: Deferred Tax 625.55 28ELTT
Arld: Provision for Corrent Tax 551913 1,750.19
Auld, Depraciation 18,573.55 22064 40
Add: Interest 13.89Z.48 14,068.66
Less: Deffered Tax Credit
Oureraling Profit 54 54255 4595643
Changes in working capital :
(Inc)/Decin Inventories (12,0495.23) (16,814.20)
fInc)/Dec n Debtaors (31,250.40) 24991379
[ e /D i Deposica
[Inc)/Doc i loans & advances 10,301.04 [B.550.92)
Inc/[Dec) in Creditors 18,271.93 520.50

Lo/ Do} in Othaer Current Lialilities [5,2806.48) 9.808.87
Lizzs: Tax Paid 5,519.13 1,750.19
Cash flow from operating activities 35,904.68 53,021.78

Imvesting activities
{Inc)/Decin fized assets

(e DVec in capital WP
(o) /Doe in mvestments

(22,717.02)

(16,935.07)

Citsh Mow from investing scitivities (22,717.02) [16,435.07)
Finandin g artivities
Inec/[Deéc) in share capital
L /[ Dec) in-ahare applicaticn miotey
Inc/{Dec) mshare premium
Inc/(Dec) in pref @pital
e/ D) I termdeany 1,666,850 67,86
Inc/[Dect i unsecured loans {1.865.19) [26,309.29)
Inc/(Dec) in working capital loan [694.68) 530132
Loss: inforest paid L3 B9 g 1, Ui b
Miviilend an Eguity Shares
ltash flow from financing avitivities (14,585.50]) {35, 008.58)
|U|:| ening cash balance 231228 43445
[ue/Dec in cash balance [1,337.89) 187763
Closing cash balance a74.39 231228




