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PREMIUM PLAST LIMITED

Balance Sheet as at 31 March, 2021

For (he year ended For the year ended |
Particulars mﬂ 31 March, 2021 31 March, 2020
o,
A EQUITY AND LIABILITIES
| 1 Shareholders’ funds
(a) Share capital 1 47,605,500 47,605,500
(b) Reserves and surplus 2 46,188,510 38,621,963
(c) Maney received against share warrants
Non-current liabilities
(@] Long-term borrowings 3 51819824 63,350,283
(b) Deferred tax liabilities (net) 4 5122879 4,851,603
(c) Other long-term liahilities
(d} Long-term provisions
Current liabilities
[a) Short-term borrowings 5 20,348,044 31,178,820
[t) Trade payahles 6 70,853,869 54,263,415
{c) Other current liabilities 7 500,000 605,000
[d) Short-term provisions B 11,834,609 1,869,435
TOTAL 254,273.235 242,346,020
ASSETS
Mon-currenl assels
{a) Fixed assets
(1) Tangible assets 9 117,691,472 117,802,591
(1i} Intangilile assels
fiil) Capital work-in-progress
(Iv] Intangible assets under development
(v] Fixed assets held for sale
{b) Mon-current investments
(c] Deferred tax-assets [net)
(d) Lang-term loans and advances
(e) Other non-current assets -
Current assets
(@) Current Investments
(b) Inventories 10 70,357,299 084,700,158
{c) Trade receivables 11 52,440,955 22,765,641
(d) Cash and cash equivalents 12 #34,449 4,407,622
(&) Short-term loans and advances 13 13,349,060 12,670,008
(f} Other current assets |
TOTAL 254,273,234 242,346,020
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PREMIUM PLAST LIMITED
Profit and Loss for the year ended 31 March, 2021

For the year ended For the year ended
PARTICULARS in 31 March, 2021 31 March, 2020
1 Revenue lom operations 179543452 214,509,472
1 Other Income 14 251,227
3 Total revenue (1+2) 279,794,679 214,509,472
4 Expenses
(a) Material eost 15 199 495 600 136,961,563
(b) Operating cost 1A 14,433 689 15.049,629
(<) Employee benefits expense 17 13,469,466 16,716,233
(d] Finance costs L 18577,599 15,618,737
(] Depreciation and amortisation expense § 19,247,886 20,266,641
(7} Administrative & Other Cost 1 4,902,891 51563941
Total expenses 270,127,131 209,776,746
5 Profit / [Loss) before exceptional and extra ordinary llems 9,667,548 4,732,726
and tax [3 - 4)
6 Ewceptional items [Prior Perind ltem)
7 Prafit / (Loss) before extranrdinary items and tax [5 + 6) 9667 548 4 TIZTI6
B Extraordinary items
9 Profit / (Loss) before tax (7 + B) 9,667,548 4732,726
10 Tax expense:
{a) Current tax expense for current year 1,829,726 247,252
(b) {Less); MAT credit (where applicable)
{€) Current tax expense relating Lo prior years
{d] Excess/[Short) Provision of lacome Tax Written Hack
] Deferred tax ET1276 973,801
() Prior Perod Tax Ajustments
Total (10} 2,101,002 1,221,053 |
11 Profit f (Loss) for the year(9+10] 7,566,546 3,511,673
13 Earnings per share (of ' Rs.10- each)
fa) Basic
(1] Continuing cperatiuns 1.59 n.74
(b) Dituted
(i) Continuing operations 159 074
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PREMIUM PLAST LTD

CASH FLOW STATEMENT (In Accordance with Note 12}

|riet Profit after Tax 7,566,548 3511673
Ldd: Deferrad Tax 71375 S9¥3,E01
Add: Provision for Current Tas 1.B25. T 247 152
Ad. Depraciation 18,247 886 10, ZE6R41
g Interest 18,577,553 15,518,737

fiows: Deffersd Tax Credit

NGosrozing Profit 47,453,033 48,618,105

JChanges in warking capital §

I[!m:;l,ﬂ:ﬂa.: in fnventories 14 342 859 [1;562,895)

|q:nc'”-=‘;.e: in Debtars (25675, 314) 4457345

I[Inc:l,-‘E'le: in Deposits

Il:inc:u.-'ﬂx i loans & advances [679,052) (2212008}

IInr;'I_DE«:I in Ereditors 16,550,453 (20,761,175}

Ilnc,."lDE.c_! inOther Current Liabilities 3,860,174 {6,523,723)

D

Jiezss | Tax paim {1,829, 725) [247,253)

Nk flows Fioors ofserating acthviies 55,102,427 13,762,373

Jivesting activities

I[I nc)/Dec in fised assats (15,136, 767) | 13,485,283}

I[!m:j-.-'ﬂa'.: i cpital WP

Illlm:,‘-.-'E‘-acin imvestments

Ifash flowr from investing acitivities [1%:136,767) {19,486,283)

Iﬁnam:ing sctivities

IInc.-"IDecI iy shars capital

Ilm:.."{El-E-:] in share spplicstion monsy

Ilnr__i'[DE:_l in:share presmium

IInc,."[De-c] im pref capital

Ilnr__-"I_DE«:I in t=rmloans (11,530455) 1,483 205

Ilnc,."lDE.c_! iM UnsecuTed lpans

Ilnc_ﬂDecj im working c2pital loan |10, B30,776) 12 465,889

ILIEEZ Int=rest paid iB57r 59 15,618 737

Iﬁuidand on Equity Shares

ICash flow from financing aditiviies I:M,SRB,EM-] 2,339,357

|Cp=ning cask bafance 2407522 1BD2176

Ilnc,"DE:'. mncash balance 13,973,174 1805447

IE!Dsing cash balance 433,448 4407 622




PREMIUM PLAST LIMITED
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 Mar, 2021

PREMIUM PLAST LIMITED

Mates Me, "1%:- RESERVES AND SURPLUS

PARTICULAR AV AT 31032021 AS AT 31,01.2020
Share Penmbem A fr 14,011,802 14,017.802
PHUOFIT & LOSS A/
Iipening Watanes
A,
Aadl: Surplas b the current year 2: &Eﬁ. 1::‘:?:::
Tola) 34,188,510 28611983
Nutes No. 1% LONG TERM BORROWINGS
PARTICULAR ASAT 31-03-2021 AS AT 31032020
Secured Loans
from Hanis
epabactiin 11.950,057 1T
Unsecured Loans
from Barks
From NBIC 0619767 TRAIN 0T
fram Related Parties 500,000 S PO
Imter-Corpnrate Deponits T
Total 51819814 S33ed03
Notes Na_ "4 DEFERRED TAX LIARILITIES
FA!I'I'II:I.I'I..M_I AS AT 31-03-2021 AS AT 3100 2000
Deferred tax S1z2.879 4FS 14T
Total 5121879 TR
MNotes M. "5 SHORT TEAM AORROWINGS
FPARTICULAR AS AT 31-03-2021 ASAT 31.03.2070
fa) Loans Repyable on Demand
Unsecured
From Banks
Cash Credit I0I4E044 T1LATAEEM
Toual 20,348,044 31,178,820
Nuies No. "87=THADE PAYABLE
PARTICULAR AS AT 31-03-2021 ASAT 31032020 |
Sundry Creditors for goods and expenses T0.853B6% S4I63A415
Credirars far capital goods
Tatal 70,853 869 63415
Nobes No. 77 OTHER CURRENT LIABILITIES
PARTICULAK AS AT 3V-03-2021 AS AT 11002020
Current Lishilities S00,004 B05.000
Tomal 500,000 -
Notes Ma, "I1":- SHORT TERM PROVISHONS
Frirvisions 15,834,609 1 bt 835
Tanal T 60 LEEWATE |
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PREMIUM PLAST LIMITED
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 Mar, 2021

Nnites N, " 1" FINANCE COST

PARTICULAR AS AT 31-03-2021 AS AT 1103 2020

flank Chavges & Interant & nthers 1RATT.599 1547
Total 18,577,509 15418737 |
Moles No, 197 ABMIKISTHATIVE & OTHER COST

PARTICULAR A% AT 31-00-2021 AS AT 3L.01.2020
Aulil Fery 000 FITTTET
ferneral Expenses FZR AN ELAR L
Cavmmikgiom 50,500 .
Printing and Satnnery Charges . FT.4a0
Comveyanen and Travelling Exp 1,25, (3 1825280
Diesel and Pemal ¥ig4i4 3TN
Prstages and Courier Charges £5. 1) T30
Insurance ] a3 13550
Criumsuliaiey hereloes 20,000 .
Telephnie Charge 511 14L9M
Fratessinml Charges 427,00 LLE
Oihar Expesses BB 1381490
Hor charges LT b
Mainienance Charges LLEE T
foresgn exchangs gain 544
Membership Subseription &.250
Water Expenees 51,687
Service Chappes 47975 =

Tatal £,907 891 5,163,943




PREMIUM PLAST LIMITED
20 Significant Accounting Policies and practices

1 Basis of accounting
The financial statements are prepared and presanted under the historical cost comvantion on accrual basks
of accounting in accardance with the Generally Accented Accounting Principles in India {Indian GAAR)
and comply in all material aspects with the Accounting Standards (AS) specified under Section 133 of the
Companies Act, 2013, read with Rube 7 of the Companies [ Accownts) Rules, 2014,
The accounting policies adopted In the preparation of these financial statements are consistent with those
of the previous year,

2 Use of Estimates
The preparation of finantial statements In conformity of [ndian GAAP requires estimates and assumplions to
be made that affect the reported amounts of assets and liabllibies on the date of the financial statemants, The
reported amounts of revenues and expenses during the réporting perlod and the disclosuras relating o
contingent Rabirties as on the date of the Mnanclal statements, Althalgh these estimates are based on the
management’s best knowiedge of current events and actions, uncertainty about these assumptions and
estimates could resull In outcomes different from the estimates, Difference batween actual resulls and
eslimates are recognised in the period in which the resulls ame known or malerialize,

3 Inventories

Raw material & WIP is valued at cost or net realisable value, whichever (s lower, as certified by the Company's
rmanagement,

Stock in trade is valoed at cost or net reallsable value, whichever i lower, as certified by the Company’s
rnanagement.

4 Fixed Assets :
Fixed assets, whether tangiple of intanglble, are stated at ¢ost less accumidated depreciation / net of Modvat |
Cervat (wherever claimed ). The cost of fixed assets includes taxes, duties, frelght and other incidental
expenses incurred n relation to their acquisition and bringing the assels for thelr intended use.

5 Impairment of Assets:
An impairmenk loss is recognized In accordance with Accounting Standasds-28 “Impairment of Assets”
for the amaunt by which the asset's carrying amaunt exceeds its recoverable amount a5 on carrying date.
There was no impalrment koss on feed assets on the basis of review carrhed out by the management.

6 Depreciation ;
Depiwﬂhﬂism.ﬂzdusIHqH'I!thenm\m'u’muEMedm{'Wmn"jnsplrmm.ﬂllfedhmtis

prescribed In part C of Schedule 11 of the Companies Act, 2013

a period of 5 years,

- 4 i (2 G R s
a, Revenue lmmsaieslsr:mqnlsednlmwmnruispatm to the customers when the risk and reward

stands transferred to the customar.
b, Intere<t Income Is recognised on aocrual basis.

a. Provision for current tax is calculated In aocordance with the provisons of the Income Tax Act, 1961 and
is made annually based on tax liatility computed after considering

b MHdeﬂ:hsﬁﬂandDdﬂfeﬂmﬂah!hismhmﬂwmmﬂ rates gnd tax laws that have
been enacted or substantively enacted a5 on balance sheet date.

¢. Dalerred Tax Liability are recognised R carried Forward 1o the extent that there is 3 reasonable mﬂi&ma{
sufficient future taxable income will be avaliable against which such Deferred Tax Uiability can be reafised.



n Tmng:thm I \‘mﬂnn CUfrenicy Are remrda:l an |nl|lar mﬁlﬁm at the exchange rate prevaiiing at
the time of the transaction,
b. Monatary ltems (|.e receivables, payahles, loans elc. ) denominated in foreign currency are reported

uslng the clasing exchange rale on which Lhese were inftlally recorded/reported In previous financial
statements are recognised as income/sipenses |n the period In which they arise.

11 Earning Per Share ;
The Company reports basic and dilited Earnings per Share (EPS) in accordance with Accounting Standard
20 on Eaming per Share, Basic EPS s computed by dividing the net profit o loss for the year by weighted
average number of Equity shares pulsianding during the year,

12 Retirement Benefits
No hccounting provisions has been made lor Retirement Benefits to the Employees by the Company
% per Accounting Standard A5-15,

nmmmmmummgummumnm nmmmlirermgﬂmdwhmtm ks 3 present

obligation as a result of past events and I is probable that there will be an outfiow of meeources.  Contingent
Liabilities, I any, are not recognized bul are disciosed by way of a note to accounts. Contingent assets are

mesfther recognined nor disclosad in the financial statements,




f4) Notes to Agcounts

I Contlngent |inbilives:
Uhere are no Contingent 1iabiliy ws oy e Balance sheet date hence no diselmure mede.

| A por the best estimaie of the mansgement, no provision is required (o be msde s per Accounting Standard {A 5-
49) Provivions, Contingeni Liabilities snd Contingent Assels notifled by The Companies (Acccunting Standard )
Rulbes, 2006, fn respect of present obligation 8y n resull of past eveni thal could leud to probable cutflow of
resources, which wunld be required (o settle the obligation,

3 Infesrmation required under paragraphs 3 and 4 of part 1 to Sehedule V1 of the Companies Act. 1956 are slabed to
the extent applicable o the company.

al Fayment to Directom under seotion 198 of the Companies Ag, 2013

As Al
JIM32021 [ IIN2020

Remuneruting
CHETAN DAVE I._!.W.Wﬂ- 1, 806,600

LOPA DAVE 20000 0000

1 A70,000 | 2,500,000
Hote - The above remuneration adbieres 1o Section [| of Pari 11 of Schedule X111 of the Companies

At 2003,
h) Prvmeni to Auditors
Particulsrs As Al As AL
0021 | 31A33020
Awilit Fees 300,000 1 0, i
Income Tay Maller FUH1D0H) 106,000

600,000 100,000

5 Earning Fer Share

As Al As Al

IN0RIeA | 31032020

Wet Profit afler tax a5 per Profil & Loss Account  stiributable 1o 7566546 | 31511673
Equity Shureholders

|Weighied Average number of Equity Shares used s denominator for | 4,760,550 | 4,760,550

Bagie & Diluted Earming per Share (Ks.) 1.59 0.74

Basic & Diluled Eaming belore exceptionnl iems per Share (R3.) 1.59 .74

10 11

Face Value per Eguity Share

“ 0 1 A CCURITILEN S AU - AT = einiiou {3 ILE, Ll
Standard) Rules, 2008, the company®s relited purties ure o8 upder:
il Key Management personnel
Name of the Persons | Belntiomship| Nature of Transection
CHETAN DAVE irecior | Dhirector Remunarstion 1,200,000
LOPA DAVE Director | Director Remunarstion 270,000
CHETAN DAVE Dircetor | Ofice Rent 500,000
LOPA DAVE Director | CHlice Rent SCH, [0
il Other Related parties NIl
7 Mo borrowing costs hive been capitulised during the year,
5 DBalance of Sundry Debtoes, Unseeured Loan loan sind advances given/ laken and Crediloes Application Moaey are
subject w conlirmathan/reconclation wwl mljustmentil any.
4 I the opinion of the Minigtment,the Current Assets,Loans and advances have a vilise on realization in the

ordinary course of Wisiness.al least equal 10 the smount at which they are state in the balance sheet, The provisica
i ] kot |abilities 18 sdequate mnd ot in excess of whal is required.



Previins vear figures hnve heen regrouped | reclassified wherever necessary W confarm i the curment year's
clans|ficaiiom

AS PER IMKOKS PRODUCED REFRE LIS For i am e hail of the Bowrd af Direetors
AHNSPF&OOLLE
FRN W Rl

AL PARE
Partiws CHETAN DAVE LOPA DAVE
M NEY | 1528
[Mace Mg
Compe 5000 1420621

LIOIN 221605304 A A A ALLGA



